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Financial Accounting
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Time : Three Hours '/ [Maximum Marks : 75

Note : Attempt questions from all Sections as per

instructions.
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Section-A
gus-A
(Very Short Answer Type Qucstiops)
(ot g T )
Answey all the five questions. Each quesfion
carries 3 marks. Very short answer is required

not exceeding 75 words.

g ot g B ST AR 1 A U9
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IR IR B |
What do you understand by - accounting
standard ? State the objects of accounting
standards. . ‘

7l % Se9d Farsy |
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What are the reasons of non-agreement of
trial balance ?

Wamﬁéwwg?,

Tanmay Co. Ltd. took a lease of a mica mine
for a period of 10 years on 1st April, 2018 on
a royalty of Rs. 2 per tonne subject to a

minimum rent of Rs. 10,000 p- a. with a

power to recoup shortwdrking out of
royalties of the next two years. The output for
four years was as follows :

Year - Output (in Tonnes)

2019 Nill |
- 2020 2,000
2021 5,000

2022 10,000

Prepare only analytical table.

T B, [T 1 989, 2018 10 7§
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2019 NS

2020 2,000

2021 5,000

2022 10,000
Jaa RITRTOTeTS TR SR |

Prepare a performance of statement of affairs

with imaginary figures.

Rafy ReRer @ T wrw dewel &
SR 9T <410 |

What do you understand by consequential 7

loss insurance ?

| R E @ A D og A T B7
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Section-B
gus-q
(Short Answer Type Questions)
(w1g St 7w)
Answer any f(wo questions out of the
following three questions. Each question

carries 7% marks. Short answer is required
not exceeding 200 words. TYax2=15

Frafafea dF oot § @ Bl Q& A<l &
IR ARG | T U T4 SR BT
aifEpe 200 1=t 7 WY IA¥ SR B 1

What are accounting principles ? Describe its

limitations in short.

e R 7 27 T St B @i

H qHEET | g

What do you mean by Hire Purchase
System? Distinguish between hire purchase

system and credit purchase system.
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e 5 GERT @ ST T T B2 Ry
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Prepare Branch A/c from the following
particulars. Branch makes only cash sales :
Goods supplied to Branch Rs. 50,000

Cash sales Rs. 55,000 "

Expeﬁses Rs. 3,000

Opening Stock Rs. 1,000

Closing stock has not been ascertained.
Manager gets commission @ 10% on net
profit before charging such commission.

Branch sells goods at cost plus 25%.

- TR R & e @ S |

B e [hg BT & ¢
ST %Y ST T A 50,000 .

e 96 55,000 .
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293,000 5.
R TEirEr 1,000%.
R el T ST e e e e T

2 yEF e R ¥ o g 9w w@
10% FHHISF T Ham 31 AT AR +25%
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Section-C
us-9

= (Long Answer Type Questions)

(& Sl we)

Answer any three questions out of the
following five questions. Each question

carries 15 marks. Answer is required in
detail. ' 15%3=45.

Frfafea dfe gt § & Rt @ ae T 3
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9. What do you mean by Final A/c ? What i the
objects to preparing it ?

SIRT WA QST T TP I gy
% T TR &P

10.  What are the preferential creditors in the
following liabilities of Mr. Vijay Malya
according to Presidency Town Insolvency
Act and Provincial Insolvency Aqt ? Find out
the amount of unsecured creditors also :

(1) Salary of 5 clerks @ Rs. 120 per clerk
per month for 3 months
(ii) Municipal tax Rs, 2,000
(iii) Goods and Service tax Rs. 1,000
@iv) Income-tax Rs. 5,000 .
(v) Workman's Compensation Rs. 1,000
(vi) Rent oflandlord for 3 months Rs. 600
(vii) Wages of five workers @ Rs. 100 per |
worker per month for 4 months - ;
(viii) Private liabilities Rs. 5,000

(ix) CreditorsRs, 50,000. '
NEP-2037
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(i) SRR X 2,000 5.

(i) TG T {AHT 1,000 5.

(iv) STIHT 5,000 B. '

) W'ﬁaﬁtﬁqﬁwLooo 5.
(vi) EH! & 3 HE H BT 600 5.
(vi) 100 5. ofer s SfoeTe H T F S
TRl B 4 e e

(viii) Felt @l 5,000 5. |

(ix) TR 50,000 %. |
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1. A fire occurred on 15th September, 2024 iy, Iaﬁﬁ 20?-4—"’3r E‘éi h 12,650 5.
the godown of Mr. Rajeev. The rate of gross | | abt 2024 | 3T ™ B Ry & 7o EF’-T’
profit @ 30%. On sales : Salvaged stock wag { 200%. i
valued at Rs, 7,200. Ascertain the amount to | 25, ‘
Insurance  claim  from  the following qﬁ@ w T 2 30 000 3
tnformation : | o 2024 F T AT B REA B A
Stock on Ist April, 2024 Rs. 12,650 R 78,000 5.
Purchases from IstA ,
pril, 2024 to date of fj
Rs. 25,200 ire @Ml a0 T« il Fell ST (Ard W)
Wages  and manufacturing  expenses 1,250 %.1
Rs.30,000 | | e
12.  What do you mean by shortworking ? How
Sales from Ist April, 2024 to date of ﬁre does it arise ? Explain its recoupment giving
Rs. 78 ,000
Gobfl dparsonii ¥ an example.
nally used by the proprietor ?
ST
(at cost) Rs. 1,250, FETHE A AT T T 87 q’sﬁm s
15%@?2024@%.?@3%%1?@117' s B B ﬁ@@ﬁa@
: e fbliﬁq |
mwﬁnmwzﬁﬂmwm%% e
AT T AT FHr I 7,200 5. aTir mtm'. 13, Write short notes on the following :

e QS & A R A
PIfoTT -

(1) Suspense Account
(ii) Interdepartmental transactions

(iii) Goods-in-transit.
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(i) TiarTT SRR

(iii) AFTET =5 |

NEP-2037-12



