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Note : Attempt questions from all Sections as per

instructions.
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3. What is Gross Profit ?

Section-A ‘
— bl AT TR 7
(Very Short Answer Type Questions) 4.  What do you understand by average variable
(ﬂﬁ g ST m) cost? e

i : ?
Answer all the five questions. Each question e IREHS T & ST FIT GHS & ¢

ies 3 marks. Very short answer is required 1o : Vi 2 ;¥
=T g ’ 5.  WhatisPerfect Competition ?
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not exceeding 75 words. 3x%5
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SR B 1 .
... (Short Answer Type Questions)
1. What is income elasticity of demand ? : i (E{g ST ;;qq-) v
7T % T A FA18 7 ; Answer any two questions out of the
' ‘ following _three questions. Each question
2. Whatdo you mean by Expansion Path ? ; carries 7% marks. Short answer is required not
R qor & o119 17 e & ? | exceeding 200 words, TYaxo=15
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Describe law of demand with the help of

diagram.
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Explain the concept of economies of scale.
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Describe the determinants of real wages.
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Section-C
que-q
(Detailed Answer Type Questions)
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Answer any three questions out of the
following five questions. Each - question
carries 15 marks. Answer is required in detail.
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Define Business Economics. Explain the

nature and scope of Business Economics.
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What is elasticity of demand ? Explain the

degrees of 'price elasticity of demand'.
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Explain the traditicnal and modern approaches

of cost theory.
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What do you mean by market:structure ?
Explain how price is detenniped under

monopoly. 5
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What is Rent ? Critically examine the

Ricardian Theory of Rent.
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