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Note : Attempt questions from all sections as per
instructions.
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Section—A
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(Very Short Answer Questions)
(erfer @y Sl W)

‘Auempt all the five questions. Each question

carrles 3 marks. Very short answer is required not
j?'t.:)'tcc,c:dlm_., 75 words. Sx3=15
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1. State the objectives of Cost Accounting.

= AT & 599 day |

2; What are the components of Labour cost?
o9 A & 9% F91 8 7
3. Why is reconciliation statement prepared"
T e T SAT A Sl 8
4. Explain Normal Loss and Abnormal Loss.
qHF B0 A oEEg e & ax A '
FHIT |
5. Differentiate between Joint product and By
Product.
g I ST 99-3dE § AT TR i |
Section—B
(F7=-3)
(Short Answer Questions)

(g Si@ 9% )

the : Attempt any two questions out of the following
rec questions. Each question carries 7.5 marks.
nort answer is required not exceeding 200 words.

2x7.5=15
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6. Calculate Machine Hour Rate for recovery of

overhead for a machine from the following data :

(a) There is a group of 4 similar machines in
the department.

(b)  Original cost of 4 similar machines
% 76,800;

(c)  Depreciation at 10% per annum on straight
line method.

(d) Maintenance cost average X 8 per day of 8
hours for the group machines.

(e) Power 25 -paise per running hour
(per machine)

() Supervision for the machine group I 640
per month.

(g)  Allocation of building depreciation for 4
machines on a floor area basis ¥ 80 per

month.

)  Share of manufacturing overheads ¥ 240

r month for the group.

Normal working days in the year 300:
rmal running : One shift of 8 hours.

h machine remained idle for 20% of its
rmal hours.
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s From the following data prepare o reconciliation
statement :
Net Loss as per Cost Accounts 2 1,72,400
Net Loss as per Financial Books 22,116,045
Works overhead under-recovered 2 3,120

in Cost Accounts :

Depreciation ~ overcharged in Cost % 1,300
Accounts :

Administration overhead recovered 21,700

in excess :
Interest on investment T 8,750

Goodwill written-off in Financial 5,700

Books :
Income tax paid 240,300
Stores Adjustment (Credit in 475

Financial Books) :

Depreciation - of stock charged in ¥6,750

Financial Books :

Rrefiae Tihel B SR X T T [T
SRICTI E L
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Explain the following :

Saraa @ Al 9 ¢

T 29 CEH T4eq 9w

(b)  Economic Order Quantity

FFEEd AR T
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Just In Time Inventory System

Z 1.72.400
Z 2.16.045
Z3.120

% 1.300
2 1.700
% 8,750

Z 5,700

240,300
%475

26,750
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Section—C

(as-—=)
(Detailed Answer Questions)
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Note : Attempt any three questions out of the following

ql< :

five questions. Each question carries 15 marks.

Answer is required in details. 3x15=45
Rrfifeg g ol § @ Bedl @i g & I
BT TDE T 15 o & | PR S
S ¥ | |

The product of a manufacturing concerns passes
through two processes ‘A’ and ‘B’ and then to
finished stock. It is ascertained that in each
process 5% of the total weight is lost and 10% is
scrap which from processes ‘A’ and ‘B’ realizes
Z 20 per tonne and X 30 per tonne respectively.
The following are the figures relating to both the

processes :

NEP-3037 | [P.T.O.
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. - " Process A | Process B
Materials

Consume d (tonnes) 80,000 10,000
Cost of materials 30 50

( per tonne)

“Wages () 2,00,000 1,00,000
{‘,A““”f'f‘“”“”g 1,60,000 50,000
sxpenses ()

Prepare Process Accounts.

s T 2 @ S & HERAned A’ I B’
B 2T T ® A R SR A A e S
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(2 ot =) 30 50
gl () 2.00,000 | 1,00,000
Tafrrr = (3) 160,000 | 50,000 _
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10. Prepare Contract Account from the following
information :
(1) Plant and Tools = 2 60,000:
(11) Machinery and Stores = 2 2,10,000.
(111)  Wages are 50% of Machinery and Stores
(iv)  Sundry Expenses are 20% of Wages.
(v)  The Establishment Charges are 100% of
Sundry Expenses.
(Vi) Work Certified is 3/40f contract price
(vii)) Contract Price is 7 2,00,000 more than
the double amount of machinery and
stores - ‘
(viii) Work uncertified is equal to the amount
of sundry expenses
(ix)  Charge 25% depreciation on Machinery

and Stores and Plant and Tools

(x)  Cash received is 3/4 of work certified

Find out the amount of profit to be taken to P&L
Alc.

[oN o

q/” A ]' :
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() wie 3 AR =T 60,000:

iy Wl et W = % 2,10.000.

i) o = A o T H 50%

(v) g @ =] B120%

)  ufer o =l = @ 100%

Vi) T & = 3 T &3/,

(i) & T = MG R Wi @ AT

TR F 2 2,00,000 ST

(viii) s HE = Rl = & e
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11.  The cost of manufacturing 5,000 units of a

commodity comprises : Materials % 25,000; Wages

2 20,000; Chargeable expenses % 400; fixed
overheads 2

4,000,
NEP-3037
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Fo ‘ S peos
or m.mulauunng every 1.000 extra units of the

commodity > cost of T
-ommodity. the cost of production increases as
follows -

a\i.aicn'als — Proportionately

\} ages — 0% less than proportionately
Chargeable Expenses — No extra cost

Fixed Overheads - 200 extra

Variable  Overheads - 25% [ess than
proportionately

Calculate the estimated cost of Production of
3.000 L-mits of the commodity and show by how
much it would differ if a flat rate of factory
overhead based on wages were charged.
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