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Note : Attempt questions from all Sections as per
instructions.
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Section-A

Lugs-H
(Very Short Answer Type Questions)

(o g ol usA)

Answer all the five questions. Each question

carries 3 marks. Very short answer is required

not exceeding 75 words. 3x5=15
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IO oAl T (Short Answer Type Questions)
1. Who is Assessee? 3 (ag I agA)
H-TEiRl Ea:f %? Answer any f(wo qucstions out of the
5 H vill vou determine the ‘residential following three questions. Each question
1 s
, t:;\;s,\ofa c}c’,mpany? 3 carries 7% marks. Short answer is required
S 9 ‘e ReRy @ iRy not exceeding 200 words. TYax2=15
23 w7 e &9 aeft ¥ ¥ B R aes &
3 What are the provisions of Section 80D of I AT | AE S T i R
" [ncome-Tax Act, 1961 2 3 STAHTT 200 T=AT T AY IR AR T
oTIHT oFEH, 1961 W™ €T 80D F ¢ Explain set-off and carry forward provisions
I T 7 in case of ‘Income from House Property and
o Capital Gains’. Iz
‘ rt-term Capit -
4.  Define ‘Long-term and Sho Pt 21 TR WU IR Biewt g F o D T
sset’. . =
As s ol SR SN SRR =y T He-ol% iR 8 BRaE qEaEt @ swe
qRIRIeT BT | ARl
5 What are the clubbing provisions in case of 7. What are the rules regarding ‘Advance
’ spouse ? 3 Payment of Tax’? A
SHgarel & A &’ FateT a2 82
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“Winning from Lotteries an
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What do you mean by

4
. TDS and what are the
<« of TDS in case of Income from
o Race Horses’. 7V2
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Section—C

gvs-d

(Long Answer Type Questions)

(& sald 9)

Answer any three questiohs out of jche
following five questions. Each question

carries 15 marks. An

swer is ~required in
15%3=45

detail.
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Mr. Dhruv a citizen of India,- is
employee of Jain Ltd., an Indian
Company, since 15.04.2017. He has
been regularly going to UK er
promotion for the following days :

NEP-4037

(5)

Previous Year Days
2021—-22 260
2020—-21 315
2019-20 260
2018—19 110
2017—-18 305

Determine his residential status for AY
2022-23 assuming that prior to
15.04.2017 he had never travelled
abroad. 9

1 g9 9RT H A, 15.04.2017 A
SH R % el ¥ S w e
HO ¥l 98 PN w7 9 ory S

e AT Tut
2021-22 260
2020-21 315
2019-20 260
2018-19 110
2017—18 305

qE A §T B 15.04.2017 ¥ e,
S & fRe amn € @ R, Ay

2022-23 % R SEH oTay Rafy
iR sHifen :




(6)

(b) Compute taxable income in the hands of

NEP-4037

Miss Shreya for AY 202223, if she is
(i) residentand ordinary resideﬁt

(i1) a_non—resident:

(a) Profit from business in Australia
controlled from Mumbai (50% of
profits deposited in a bank in
Australia and 50%
India) Rs. 1,60,000

(b) Amount received from Mr. Ramesh
NRI for use of know -
business in Dubai Rs. 8,00,000

remitted to

how for her

(c) Income from agriculture land’
situated in Japan, remitted to India
Rs. 71,000

(d). Income earned from business in
Dubai, controlled from Delhi (Rs.
30,000 received
85,000

(e) Interest from US Bonds (172

received in India) Rs. 5 1,000

in Delhi) Rs.
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() Profit from business in Mumbai,

controlled from Canada Rs. 1,75,000.

6
e 9 & e 0 AY 202223 & W@

HAT A H TE BT, A ae

() P S et P

(i) T ST D

(@) W%wmﬁwa
e (T = 50% i § uw
6 ® ST SN 50% ARG B W)
1,60,000%.

(b)%ﬁTETQTQ?fWaﬂé-@{W%m
o AR H ST g A SEs
FIEE % [T 8,00,000 5.

(©) Wﬁ@a@g@am,m
B AT T 71,000 5.
T o (Rt & 30,000 5. W
85,000 %.



10. (a)

(b)

NEP-4037

grsd) 51,000 S. R
(0 FE ¥ BT TR ERCIEIN
@ 1,75,000 |

Define agriculture income-. Explain the
integration method of calculation of tax
on agriculture income with the help of

6
an example.

R o W aRwmd HET TH
SeTeT ) HEE @ PN ord W BT FH
Ao =67 Il I 1 A ST

P acquired a residential house -on

02.07.1995 for Rs. 1,00,000. He spent
Rs. 25,000 on 01.07.2000 for the
improvement of this house property. A
further amount of Rs. 50,000 was spent
by him on 09.10.2001 on improvement
of the house. P gifted the said property

to his son D on 15.04.2005. D also spent

the following amount on improvement

ofthe house :
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Date of expenditure Amount
09.10.2015 Rs. 70,000
15.04.2021 Rs. 1,40,000

D sold the above house on 31.12.2021 for
a sum of Rs. 42,50,000. Expenses on
transfer were 1% of the sale consideration.
Compute the capital gain for the AY
2022-23 assuming the FMV as on

01.04.2001 to be Rs. 5,25,000 : °
Previous Year C.II

2001 —-02 100

2005 -06 177

2015—-16 254

2021 —-22 317.

P 3 02.07.1995 & 1,00,000 &. & WQ
T AT =X BT SR fham S
01.07.2000 & 25,000 . 9 €T FH
T 3 gaR & e @ U g
ER R % gUR T 09.10.2001 FH
50,000 5. @ ¥ ™ A P A
15.04.2005 H WY ¢ D H I
T SR ¥ €l D ¥ W & GuR W
Frfaiae far o @ &t -



11. (a)

()
= ) RN

00.10.2015

ufdr
70,000 %.

15.04.2021 1.40,000 %,

D 3 ST WX A 31.12.2021 @)
42.50,000 ©. @ fr F 9 Ry
TigReT q¥ @ e fE # 1% an
AY 2022-23 % R oIt T B IO
£Rw sE@F  01.04.2001 I FMV
5.25.000 5. 8

e ag C.ILL
2001 -02 100
2005-06 177
2015-16 254
2021 -22 317.

Mr. X owns one residential house in
Mumbai. The house has two identical
units. First unit of the house is self-
occupied by Mr. X and another unit is
rented for Rs. 8,000 p. m. The rented
unit was vacant for 2 months during the

* year. The particulars of the house for the

NEP-4037

PY 2021-22 are as under :
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(1
Standard rent {(:, L6G2,000p. 1
Murticipal valuation R 1,960,000 pr o,
Fair rent Ra. | #5,000 . .
Municipal taxes 15% of municipal
valuation
Light an water charges Rs. 500 p.Im.
Interest on borrowed capital Rs. 1,500 p.m.
Lease money Rs. 1,200 p. a.
Insurance charges Rs. 3,000 p. a.
Repair Rs. 12,000 p. a.
Compute income from house property of

Mr. X for the AY 2022-23. 9
B X gg % u o a7 @ At
B R F g9 3t ¥ oa% @ ged
TR B X 3w ¥ ¥ oW gma
TR B [T 8,000 5. o Brod aT I
Waﬁ%ﬁa&%%zq@%%m
TRl M PY 202122 B Rm &
W%‘HW%:

A BBUAT 1,62,000 . wiewg
TR T 1,90,000 5. SREs




(b)
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ofr RETAT 1,85,000 . SfEd

TR, TR g W 15%
sTeT 97K W T e 500 B+ SHE
Waﬁnﬁé‘\sﬁq{'mlﬁoo 5.
IR

T 749 1,200 5. mfEy

AT g5 3,000 . TS

T 12,000 . aiEy

AY 2022-23 B g st X @ 8T

TR § ST H T IS

From the following transaction Mrs. RJ,

determine taxable amount in her hands

for AY 202223 :

(i) Received cash gifts on the occasion of
her marriage of Rs. 2,10,000. It
includes gift of Rs. 55,000 received
from non-relatives.

(i) Received a gift on birthday of
Rs. 45,000 by ineans of cheque
from her father's maternal uncle.

o ( 13 )

(iii) She acquired 4 vacant site from her
friend for Rg. 1,12,000. The state
stamp valuation authority fixed the
value of sjte at Rs. 1,92,000 for

. Stamp duty pyrpose

(iv) She bought 50 equity shares of a
private company from another
friend for Rs, 75,000. Fair market
value of such shares on the date of
purchase was Rs. 1,33,000. 6

Tl R B Frafefaa R d, AY
202223 & fw SE® e ¥ H-Ard
i FeiRa St -

(1) 2,10,000 5. ET F AT T TS
SER U< fFam 3EH 55,000 5.
TREd ¥ o @ SwrR A
AR B '

(i) T & " 45,000 5. IFF A
ST IR i T

(ili) ST o I § 1,12,000 5. B
U 5 @l se e S
T MR 3 wiY g S8l B
T 1,92,000%. % g o BT
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@mm%50%

(iv)(ﬂ?% A
QAT {*ﬁ Qe 75,000 T N
R L

o7 Sferd ST e 1,33,000 5, i

t aged 33 years is ,

-esiden |
Mr‘rcin::ml::: ;mplo}'ee at .Chennai. He hazlta}:e
?(fl;owing receipts from his employer - e
(o) Basic pay RS 60:000 m.

(b) DA (forms part for retirement beneg )
Rs. 6,000 p-m-

Entertainment allowances Rs.500 p_ 1,
(Z) House rent allowance Rs.15,000 p.m.
(d car for official and als g

Motor-

met by the employer),-
He provides the following information alsq .
(i) He contributes Rs. 5,000 towards R
on 15.03.2022
(ii) Professional tax paid Rs. 2,000 (5q9,
was paid by employer).
Compute the income chargeable to M. J
under the head ‘Income from Salary’ for Ay

2022 —23. iy
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33 99 B Y B Py . J, A= T wF

T TR B afgry ¥ ogd qrF 9

Friver & Pt oyt 2 -

(2) T T 60,000 . FRETE

(®) DA (Sefrafr e 3 Rre aeT =T 2)
6,000 5. giemme

() AR M 500 B. HREARE

(d) =Ry IT oISy 15,000 . SRS

(&) SRR Sirc s Swd & R @
MeT-HR (1598 CC X @ Frdierm
m‘l“ﬁs&rrw%),

L RIS STeepry ot ST 3l @ -

(i) 9€ 15.03.2022 % RPF H 5,000 . T
qrTE 3T ®

(i) YR FT B P 2,000 5. (50%
fFrfterT & ST RRan T en)

™. 7 @1 AY 202223 & T Yaa q o

b & SRl e =1 7o HiRT
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(16) ‘

Write short answer of any three of ¢ th
e

f0110W1ng Sx%3
(a) Explain deduction under Section 80G.

(b) Define various types of ITR.
(<) Explain deduction U/S 24.

(d) Explain Sec. 44ADA.

e § A Bl A9 % dHRng T
forfiga -

(a) amSOG%ﬁEﬁﬁ?ﬁﬁaT@r%ql
(b) TR S % ITR BT IR ity |
(c) oI 24 % Ted FHER B @ Hivyy |
(d)‘m‘(T44ADAﬁEQT@TaﬁﬁIQI
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