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Time : 1 Hours [
Note : Attempt all the sections as per

IMaximum Marks : 100

instructions. Use of calculator is not
permitted.
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Section- A/@UsS- A
(Very Short Answer Questions)
(sfy =g Iedia ae)

Note : Attempt any two parts of the question,
as directed. Each part carries 10
marks. Very short answer is required
not exceeding 75 words. 2x10=20
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(a) Explain the Law of Demand.
W % Fram @ Trem Bl

(b) Distinguish between short-run and
long run Production functions.
FouEAR 3R AIHEAH IS B |
=R Bl

(c) What is Isoquant curve?
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(d) Give the relationship between
Average cost and Marginal cost.
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(e) What is meant by market structure?
TSR G A T I 2?

Section- B/QYs- 4
(Short Answer Questions)
(erg I wed)

Note : Attempt any one from the following
three questions. Each question carries
20 marks. Short answer is required,
not exceeding 200 words. 1x20=20
Frfefas O 7ol & & 5l o e &
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2. Why does Economic problems arise?
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3. From the following data, prepare a cost
schedule showing total vanable cost,
total fixed cost, average vanable cost,
Averzge fixed cost, average cost and
marginal cost.
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Distinguish between laws of returmns and
returns to scale? Discuss the varnous
'aws of returns to scale.
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4. What are ndge lines? How ecC mic _
? onomt 6. Distinguish between normal price and

region of production is determined?

e a0 aa &2 I3<es & as &3 & 4 which
normal price is the price around W ic
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the market price clusters?

market price. Is it true to say that

Section- C .
on- c/u=-3 I e @ AFR Y & FA B WL
(Long Answer Questions)
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Note : Attempt any two questions from the 7. Explain the relationship between short

following given below. Each question run cost curves under modern theory of

carmies 30 marks. Answer is required

costs.
in detail, 2x30=60 ol & smgfe figa @ CoucERCICES
fetfee = R IR @ =N & 7R AFIHTA AT I B dd T D TR
Ayl T o 30 I F B A R OR/ ¥4l

3fda 2 Analyse the cost of production so as

5. Critically examine sales maximisation - “to bring out clearly the meaning and
Goals of business firm? )
significance of opportunity cost.
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8. Whatarethe economicand dis-econamics
of scale.
A & Feaafaan iR sifaeataat T 82
9. Define the various measures with suitable
diag-;farns of the concept of elasticity of
demand.
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