A (Printed Pages 16)
(20823) ROI NO. weveeriiiiniiiiinnnns
B.COM.-IV Sem.

NEP-4037
UG Examination, June-2023

MAJOR COURSE (UNDER N.E.P.)
COMMERCE

(Income Tax Law and Accounts)
Code : C010401T

Time : Three Hours | [Maximum Marks :75
Note : Attempt all sections as perinstructions.
e |l g ¥ PR e ' difeel
Section-A/ @Us-3
(Very Short Answer Questions)
(3ifar o1y TR =)
Note : Attempt all five questions. Each
question carries 3 marks. Very short

answer is required not exceeding 75

words. 3x5=15
pP.T.O.



e Wi dfa v $ IR ABRY TO® ve 3
AP BT &1 e 75 vt F 3y oy IR
3rféra

1.  What is Assessment year énd what are

the exceptions to Assessment Year? 3

Frrerizor af @ & sik freRor 9§ % agare @
g?
2.  How will you determine the 'Residential

Status' of an individual. 3

3 Tl @b B “ImaRi Refy &1 fFrefRor
B HAT?

3. What are the Provisions of Section 80U

of Income Tax Act. 19617 _ 3
$I5H o TaT 1961 & G 80U 3 rgensy
a1 &7

4. Define 'Capital Asset'. .3
Tt R @Y uReie S|
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5. What are the Clubbing Provisions in case

of Minor? 3
FGIEH & AHe] § Foitan Wad a1 7
Section-B/ GUs-9
(Short Answer Questions)

(erg 3T 99)

Note : Attempt any two guestions out of the
following 3 questions. Each question
carries 7.5 marks. Short answer is
required not exceeding 200 words.

e FEtied &9 v E F 62 8 vl 6 3T
S5 v&® vE 1.5 3@ @ o) Ausad
200 T ¥ 7Y FO% AUfed gl 2x7.5=15

6. Explain Set-off and carry forward

provisions in case of 'Profits and gains of
Business and Profession'. 7.5
a3’ 49 & o 3R wifte’ & A A
Izt 2k S Bag yrauE 1 e a1
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7. What are the Rules Regarding 'Advance

Paymeni: of Tax". 7.5

o & afim A & e § o fraw &)
8. What do you mean by TDS and what are

the provisions of TDS in case of Income

from 'Salary" . 7.5

ﬁéﬁwﬁmmw%aﬂ?'m'ﬁéﬁﬁ

aTell 37 & HIa H SISIe & g Wiae &

| Section-C/ @vs-9

(Long Answer Questions)
(& 3T we=)

Note : Attempt any three questions out of the
following 5 questions. Each question
carries 15 marks. Answer is required
in detail. 3x15=45

e Frafiad e weet F 3 R S Ul &

| mﬁ%ﬁlmmwaﬁaﬂ%lﬁwﬁ

IR NS 2
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9. (a) Warner, Australian cricket player

visits India for 100 days in every

financial year for the past 10 financial

years. 9
arR, sieferar fswe Raems! fuser 10
i aut A wds fowia ad # 100 &=t &
feru 9Ra @1 ERT B 2

(i)

(ii)

NEP-4037/5

Find out his residential status
for the AY 2022-23

frefRor af 2022-23 & foiu 37
3marira el &1 gar am |

Would your answer change
if above facts relate to S, an
Indian citizen who resides in
Australia & represents the
Australian cricket team?

&1 3TTUHT IR gl U TG IR
g S W Waft €, 3 v WRdAY
aiRe &, sifeforar & <& 7 3R
sifeferars foewe S @ wlatita

HIAT 27
P.T.O.



(iii) wWhat would be your answer if
Warner had visited India for 120
days instead of 100 days every
year, including PY 2021-22?
IR R A 120 f&H s =
1 100 &7 wra & <k e &
PY 2021-22 Wied @ 39S Fam@
a1 grar?

(b) Mr. A aged 40 years and a resident
in India, has a total income of Rs.
4,50,00,000 comprising long term
capital gain taxable under section
112 of Rs. 55,00,000 short term
capital gain under section 111A of
Rs. 65,00,000 and Salary income of
Rs. 3,30,00,000. Compute his tax
liability for A.Y. 2022-23. Assume
that Mr. A has not opted for the

provisions of section 115BAC. 6
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S A, 40 T8 B 317 3R WR @ ae &,
el 31T 4,50,00,000, TG &l 55,00,000
BY B IRT 112 & Ted QgdIeid Ui
@ &% I 81 65,00,000 K. B R
111 T & T&d IedIeid Yol oH S
g1 3iR 9a 3m wd 3,30,00,000. A.Y.
2022-23 % fou 3G TR AT DY TOAT
@}, A o 5 S A 7 arT 115BAC &
el ot [ddea & g 2
10. Mr. X, Finance Manager of ABC Ltd.

based at Pune furnishes information for

PY 2021-22 :

Basic salary : Rs. 1,00,000 per month -

Dearness allowance - Rs. 50,000 per

month (forming part of salary)

Bonus - 2 Months basic salary

Contribution of employer to RPF @ 15%

of basic salary + DA)
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Rent free unfurnished accommodation
provided by company at Mumbai (owned
by company).
RPF contribution made by Mr. X: Rs,
1,50,000
Health insurance premium for his family
paid by cheque : Rs. 20,000

~ Health insurance premium in respect of .
parents (Senior citizens) paid by cheque:
Rs. 28,000 |
Interest on loan taken for education of
his son studying M.Com (full-time) in a
recognized college : 24,000

. Compute the Total income of Mr. X for AY
2022-23. | 15
ot 3 Rert vt fafis & o wderd A1 0,
PY 2021-22 & R SR SR % & ¢
T A . 1,00,000 WY A1E
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S+ - %, 50,000 ey == (3 7 fa)

a9 - 2 M & geT aa

RPF & fere st &1 diem @ gt a7 o
15% + DA)

DU GRT 3T arel gag # ol gRT ¥
fooe e F: g smar

F T R fHar T RGNS dnEM %
1,50,000

U% gRT YaF fdr 3% oRar & foe
R ST HHTH : F. 20,000

- fueT & Hae A WRg a1 Wity (aRw
AMTR®) b GRT YA [T 74T : 6. 28,000
M.Com (quicHITcich) T 3T TR alel 370
¢ o e & fore, fore e o1 ) @nnat, Arzan

HTeT Pictal : 24,000
AY 2022-23 & E1C 57t B ot e 31T DY MU

R
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11. (a) Mr. P] owns a house in Madras.
During Previous Year 2021-22,
2/3rd portion of the house was self-
occupied & 1/3rd portion was let out
for residential purposes at a rent of
Rs. 8,000 p.m.

Municipal Valuation = Rs. 3,00,000 p.a.
Fair Rent = Rs. 2,70,000 p.a. &
Standard Rent = Rs. 3,30,000 p.a.
He paid Municipal taxes @ 10%
during the year. |

A loan of Rs. 25,00,000 was taken
by him during the year 2015 for
acquiring the property.

Interest on loan paid during PY
2021-22 was Rs. 1,20,000.
Compute Mr. PJ's income from house

property for the AY 2022-23.
NEP-4037/10



S U1t e ¥ v o) & i €, Roer
qY 2021-22 & SR, W @7 2/3 T -
P Al o1 3R 1/3 HAT BT 8,000 p.m.
R & fRA R smarita ydsE & el
TRUIfedT Hedics = & 3,00,000 p.a.
3tadt faman = . 2,70,000 p.a.

"6 fdRmam = . 3,30,000 p.a.

e af & SR\ TR Frm 5 ol @1 @
10% Y fosar|

Hufa urd a= & foe af 2015 & SRM
39 gRT T 25,00,000 T 0T foram
o, PY 2021-22 % AR R T FT W

15T . 1,20,000.
AY 2022-23 & foTe o= o <ufa & 47 disy

25 3 @ U AR

: P.TIOC
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(b) Mr. D, a resident and ordinarily
 resident in India, could not file his
return of income for the assessment
year 2022-23 before due date
prescribed under section 139(1).
Advise Mr. D‘as a tax consultant.
What are the consequences for non-
filing of return of income withi‘n the
due date under section 139(1).
uRe F e A 3R e v { Far
st & arT 139 (1) & d8q fad AR
¥ MR o smeR Red wa T
B G| AN . B IR AAEHR S T
H e <, smaax Red & R-BET &
fore uRRom @ €
12. (a) Mr. Ppurchases a HP for Rs. 1,06,000
on 15th May 1995.
The following expenses are incurred

by him for HP :
NEP-4037/12



Cost of construction of first floor in
1997-98 ‘ Rs. 3,10,000
Reconstruction of the property in PY
2019-20 Rs. 7,35,000
Reconstruction of the property in PY
2019-20 Rs. 5,50,000
FMV of the property on 1.4. 2001 is
Rs. 8,50,000. House property is sold
by Mr. P on 10th August 2021 for Rs.
68,00,000. |

Expenses on transfer : Rs. 50,000.
Compute the Capital Gain of Mr. P
for AY 2022-23.

[CII : FY 2002-03 : 105; 2019-20 :
289; FY 2021-22: 317] 9
S UY 15 Hg 1995 BT 1,06,000 ¥ & fore
U ER Ui ERIed g |

TR HUfd & ol 396 gRT Frafeiaa wd
fooe o € ¢
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1997-98 3 TRel) Hif3er & fomfor Bl e

%, 3,10,000

by 2019-20 # wuRr @I GAFHT F.
7,35,000

py 2019-20 ¥ wufy @ gAFELT B
5,50,000

1.4.2001 @ ufg &1 FMV &. 8,50,000
R ufy S & gRT 10 3R 2021 @
68,00,000 HGA A ST AT &

TWIFER0T R &4 8, 50,000, AY 2022-23
& fore St & & GEiTa @y @ 0T AR
[CII : fa= af 2002-03 : 105; 2019-
20 : 289; faw a¥ 2021-22: 317]

(b) Discus the taxability in the hands of
the recipients : 6
(i) Mr. D received advance of Rs.

56,0000n11.9.2019 againstthe
sale of his house. However, due
to non-payment of installment

In time, contract has cancelled

& Rs, 56,000 was forfeited.
NEP-4037/14



(i) Mr. P, transferred a house
to his son Mr Raj without
consideration. Stamp Duty
Value is Rs. 12 lacs.

(iii) Mr. T gifted a refrigerator to
his sister's daughter or her
marriage. FMV = Rs. 75,000.

TIP3 & Erelt § 3 gl R T o -

(i)  SWSrP 11.9.2019 B TR 56,000 BN
3T AR 310 TR B feehr 5 Forw R
UM, T H P T Y S BROT
F3e JE 3R . 56,000 Sfet fbar w
anl

(ii) S = 3 92 A 1 B 8T e

- P R P P W MERT &) R
T gg¢l 90 & 12 |

(iii) £ 21 Y 3 T B ) B I W v
Wpaex fedr FMV = Rs. 75,000.
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13. Write short note on any three of
following : 15
Prafofiea o @ 58 O dF W iE@ AT
fora:

(2a) Set off and carry forward of losses
under the head capital gains.
$fiee 9 % dga O @ Jo-3B AR
HA-BRaS

(b) Clubbing of income of minor child.
AT g5 & 3 & qefa

(c) Deduction under sec 80 D
¢RT 80 D & & Hefdl

(d) Presumptive income under sec
44AE.
&RT 44AE & d&d Tdicad 3
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