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Time : Three Hours | [Maximum Marks : 75

Note : Attempt all the sections as per
instructions.
Section-A
(Very Short Answer Questions)
Note : Attempt all questions. Each question
carries 3 marks, Very short answer is

required not axceeding 75 words.
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Section-C
(Long Answer Type Questions)

Note : Attempt any three questions out
of the following 5 questions. Each
question carries 15 marks. Answer is
required in details.

9. Calculate current assets of a Company
from the following informations'.:' 15
(a) Stock Turnover : 4 times
(b) Stock at the end is 320,000 more

than stock in beginning
(c) Sales %3,00,000 and Gross Profit
Ratio : 20%
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(d) Current Liabilities 40,000

(e) Quick Ratio 0.75

10. The Balance Sheet of Mr. Aditya

is as
follows: 15
@ Liabilities Ist 31st| Assets Ist 31st
Jan, Dec. Jan. Dec.\
g 3 4
Creditors 35,000| 40,000(Cash 15,000
Bills Payable 10,000 5,000|Debtors 40,000
0O/S Expenses 5,000 2,000|Inventories| 25,000
Bank Loan -| 50,000 Fixed Assets
Capital 1,20,000|1,40,000
1,76,000 2,37,000

O

During the year a Machine (Costing

10,000 accummulated depriciation

34,000) was Sold for %3,000. The
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provision for depreclation on Fixed Assets 13. What Is Fund Flow Statement? Discuss
on Ist Jan. and 31st Dec. were ¥12,000 Its Importance and objectives. 15
and 18,000 respectively. Total interest

on loan ¥7,000 was paid. Profit during

the year was ¥45,000. Prepare cash flow @ 9

statement.

11. What do you understand by Accounting

Principles? Explain various accounting

principles. Also describe their
limitations. 15
12. What is mean by Journal? Explain the @ @

rules of Journalising in detail along with

the illustrations. 15
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