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L/ pxplain the characteristics of perfect competition.
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What is the difterence between Micro and Macro

e

{ Fconomics ?
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What is meant by ‘problem of allocation of

resources' ?
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4. Explain the nature of cconomic laws.
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5. What is the difference between socialism and

mixed economy ?
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l& What is meant by consumer surplus o
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Explain-i the meaning and definitions 3F

production function.
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/@ What is meant by mixed economy ? Explain its

characteristics.
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Ex
/1 _ plain the chlng 50Urces of State Government.
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Write short notes op, the following :
) Opportunity ¢ost

(i) Average cost.
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