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Note : Attempt questions from . all Sections as per
mstrucuons

et @ust & ﬁl‘ésngﬂﬁ ST & HRT |
v ~ Section-A
D ST
(Very Short Answer Type Questions)
(etfy g ST 5E)
Answer all the five qﬁestions. Each question

carries 3 marks. Very short answer is required not
exceeding 75 words. 3x5=15



(2)
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] Fxplain in brief, ixeoe of debentures as collatery)

seourify

e LT Y

FOY # FIERT

{8 ]

What do you mean by divisible profit ?
ferrere g @ & 1 ST &7

What do you mean by fair value of shares ?

STl & fod T | ST T A &7

Explain the main objects of reconstruction.

YA & e TR qaEy
5. Pre-acquisition profits and reserves of the
subsidiary company.
e 7 & e 4 0 3 1 wd ey |
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Section-B
ar3-q
(Short Answer Type Qunestions)
B (e Serfi )
Answer any two questions out of the following

three questions. Each question carrics 77 marks.

Short answer is required not exceeding 200 words.

Freifia v st 3 & Bt & 9t B S
AT TF U 7% IH B 8 | Ferman 200
g} # g I SR 21

The following are the balance sheet of H Ltd. and
S Ltd. as on 31st March, 2023, on which date
HLtd. acquires all the shares of SLtd.:

31 A 2023 B H L ol s B PR RR B
A Rt 1Ry A s & el ofvrspa R
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HLW. | SLid
s 8 8
Liabilitics ’T{;‘r sLd | Asse
- gfrai| Rs) | Rs)
= - 50,000(1,90,0
Share Capital[5,00,000 1,00,000|sundry [ 73005 ,000
mi\—,ﬁ Assels
fafaw ®
Reserve - 25,000| Shares 2,00,000( ~
e inSLtd.
(oncost)
sfr.a |
3 (qrm|
w)
P&L. Alc [1,00,000( 15,000
g
QI ] _
Creditors ~ |3,50,000{ 50,000 ?
T
9,50,000{1,90,000 9,50,000/1,90,000

Prepare consolidated balance sheet.

ﬁ%ﬁgmi
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Explain minority sharcholder's interest in detail

and its method of calculation.

mﬂmﬂaimmﬁ%faazﬁrﬁmﬂﬁmﬁq@
ﬁ%@ﬁﬂﬁmzﬁrﬁqﬂm

Define pro-rata allotment of shares with suitable

example.

aqgﬁmw%mmﬁaiaﬂ%ﬁr—%aeﬂm

) GRS

Section-C
gue-d
(Detailed Answer Type Questions)
(g S )
Ahswcr any three questions out of the follciwlng
five questions. Each question carries 15 marks.

Answer is required in detail. 15%3=45
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Prfiften dra o A 8

S ) TF T 15 3 7 B ﬁﬂﬂﬂmmﬁﬁ

®

Explain the rules regarding the issue and

redemption of redcemable preference” shares,

Give the journal entries that are made in this

connection. JTENe PR T

Siveg STt oSt 3 foreet e Site st vy
T | 39 w3 o A0 B IR B, 99
e h

. i e

On Ist January, 2023 YLtd 1ssued 6% debentures
forRs. 5,00 000 redcemable at| par on lst January,
2028. 1t was decided to estabhsh smkmg fund for

i I

the purpose ofrcdemptlon
IT02-q%;

{7

Show the ledger accounts in the books of ¥ Ltd.
for the five years assuming for the annuity

invested amount to earn 5% interest net and that

" the amount annually set aside for the purpose is

Rs.90,412.50.

1 S99, 2023 1 Y . 7 5,00,000 5. % 6%

Wwﬁﬁﬁaﬁm ST T T X
| _mﬂfr{’r 202364%3‘1?1131%:&%%:«;1*@—
WW%WWWW%MW!%

AMd g¢ i ot afaifem ofit w 5% % X |
98 S SR 2T SR F|RT 90,412.50 ©. 3
TR 59 I ST W& B, 5 99 & e Y
! g | w1 q95T |
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3 14d. was incorporated on 1st May, 2020 to
acquirc a busincss as from 1stJan., 2020. The first
accounts were closed on 30th Scp., 2020. The
gross profit for the period was Rs. 42,000. Delw
of othercxpenscsarc:
| S, 2020 A TF FTEA B FT B D [Q

X f5. 177, 2020 B FAAR g51 ST T TRy

30 fmi, 2020 FI F< gUI ST N THA T

42,000 %. €I 71 = 1 ol 3 R

General expenses Rs. 7,200 .- L

Directors' remunerationRs. 12,000
s e |
Preliminary expenses Rs. 2,000
AR 7
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Rent upto 30th June was Rs. 6,000 p. a. after

which it was increased by 40%,

30 S % 1 631 6,000 5. ofererd a1, 35 A
It 40% 3 gfE g

Salary of the manager, who on formation of the
company had become a whole time director and
whose remuneration has been given above, was

agreed to be remunerated at Rs. 5,100 p. a.

| e, S FEA B G O W G TS
e & T a1 R R aiREfE S R

TR, 34 5,100 & HfeEy @m

The company entered a uniform gross profit. The

sales up to 30th Sep., 2020 were Rs. 98,000. The

monthly average of sales for the first four months

of the year was one-halfof the remaining period.
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S ¥ TF T EH A affa Fem 30
Ry, 2020 % el 98,000 B dn ad &
mmm%ﬁt{ﬁﬁzﬁrm.aﬁﬂﬁ%ﬁm
B
Show the P & L Account and indicate how would

you deal with the pre-mcorporanon results

e a Rease oY Taese e

S ST 91l

e & o @ oo e e
12.  What is meant by aqgoggt_ing st]andard :?__Explain
AS-14in detail.
| @i T A T2 AS-14 H
B )
13.  The balance sheefs of H Ltd' and STd. on 31st
Dec.,2023 were asunder? (i
31 fewwav; 2023 A H . aﬂrsﬁa %&@ﬁwr
TP E
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Liabilities | HLtd. | SLtd. ‘ Assets H Ltd_\ SLtd.
e (Rs.) (Rs) |T=afemi | (Rs) | (Rs)
Sharc Capital Land &
(Rs. 10) 2,00,000| 50,000 |Buildings | 60,000 | -
gigr IR ikt
(10%.) KRkl
~eperal 30,000| 10,000 Plant &
‘Jgserve Machinery | 2,00,000 =
P&L Alc Stock 40,000 | 85,000
-2 40,000| 20,000 | TERAT
L] (12023)
| | Profitfor2023]  50,000| 25,000 |Debtors | 10,000 | 30,000
= '-‘ 2023 FH AH ECrine
| 7| Creditors 50,000| 30,000 |Cash&
FER Bank 10,000\ 1,0000
AFe-d%
Bills Payable 15,000 — |3,000Shares
3 = inS Ltd.
atcost 65,000 -
Q’P NGRS
- sfa. &
- 3,000
rL* Bill Recev. - 10,000
{ o faos
3,85,000|1,35,000 \3.85,000\1,35,000
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Shares were acquired by H Ltd. on 1st July, 2023,
Bill receivables held by S Litd. accepted by H LLtq.
included in the debtors of S Ltd. is Rs. 6,000
owing by H Ltd. in respect to goods supplied.
Prepare consolidated balance sheet assuming that

the reserve of S Ltd is for the pre- acqmsulon
period. |

H f. mlgaré 20232576131611@111%%?%
St %mﬁamﬁqﬁHﬁf mﬁﬁwwm
"TQI S fa1. %%ﬂmﬂﬁsooos %aﬂmﬂﬁ‘f 3

‘“%E?rqﬁzr?rgi%'r@rwﬁaa%l MR R e
ngﬁ%‘rgqféssi%rr mwaﬁﬁwaﬁaﬁr%l
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