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NEP-3.037 
_,_ U. G. Examination, Dec. 2024 

. MAJOR COURSE (UNDER.N. E. P.) 
COMMERCE 

• Cost Accounting 
[Paper Code: C010302T] 

• 

Time: Three Hours J [Max,imum Marks: 7 5 

Note : Attempt questions from all Sections as per 
• ◄ • • 

1nstruct1ons. 

\ ~~it f;f ~~llj,fil( ~r,, ~ cfil~Q, I 

Section-A 
(QOs....ar 

, (Very Short An·swer Type Questions) 
( ~ ~ ~tl't ffi) 

Answer ~ all the five questions. Each question 
carries ·3 marks. Very short answer is .. required 

_, not.exceeding 75 words. •. · • 3x5=1.5 
. Wifl. tifiJ ST~;ff ~ '3-d( ~ I ~ ~~ 3 ~ . 

c6T ii•~ 75 ~it~~ \fa(~ i1 . . 
1. /' • What do you·mean by Cost Accounting? 

. {113tc1 ~<slicb1 ~ ~ ~ tt'i$1d ~? • • • 



(2) 
_ z. What do you meat1: by Prime Cost ? 

. 1.)l\),)<1 o~.,.«im«. ~ '31N-~ ~'i$1d ~? 
3 • Distinguish between 'ordering cost' and 

4. / 

5. 

6. 

'carrying cost'. . . , _ .. 
'~T ~ ~ '-t11i1c1~- ~ '<:rn-1' ~l'kt' if 13-1""1{ 

csldl~~I ~. , 
What . are the main incentive wage pay1nent 
methods? 

J3r:f ~ ~ '!f 1ct11 ~ ~ q~4i ~-ut l? 
· How is machine-hour-rate determined ? 
lf~-~~e:1-« ~ ~\q~Ra c6f \ifIBt ~? 

Section-B 

~ 0s-ar • 

(Short Answer Type Questions) 

• (~ uittl~ ·ffl) 
Answer any two questions out of the following 
three questions. Each question carries 7½ 
marks. Short answer is required not exceeding 
200 words. V, 7½x2=15 
~kiRIRsla aA" }f~~ if~~~ }f~~ c6 ~-a< 
~~Q I ~ }f~~ 7½ '3ffl c6f ~ I ~ 200 • 

-~if~ '3-d{ ~ ~ I 
. , 

What is the meaning and objectives·ofthe process 
accounting? Explatn the ~oncept of wastage. 
~f#jl{I trUJltl ~ cnf '3lef q ~~"if ~ ~? ~ ~ 
.'3Tcftll <0 11 cm" -tll~ r.fi1~ct I • 
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(3) 
7. • What is Reconcilation Statement ? What are--the 

8. 

reasons for difference in cost results·· and the 
, result shown by P & LNc? ., , 1 

-~ fc1ct{~l-q-3[ ~ ~? (rtl'lct ~ {@ fc)=a)q . . . 
~ cfi qfto11iif if ~~H cfi cfil{0t ci!C11~Q, I · 

In a manufacturing concern st~dard time for a 
task is 20 _ho~rs and per hour rate, is Rs. 2. If the 

. worker takes 15 hour~ for cqmplet~QP. of task, 
calculate the ean1ing under Halsey and Rowan -- . - . Plan. ' • 
~ ~'l~uft ti~ if ~ ffl c6T ~Jilfclct ff liq 20 

' tTcf t ~ ~ ~ G{ 2 "6". t, ~ ffl cfil ~ 
• m R ~~cb 1 s ~ ~ ~, m mffi ~Gi11 3frr· 

Wff ~"111 

cfil~q I 

\ 

cfj '3-{~J~q '3ttcfil ~ ~ ~1°111 

Section-C 
~Us-t{ 

, 

(Detailed Answer Type Questio~s) 
(~ '3tj~~ ~) 

Answer any three questions out of the following five 
questions. Each question carries 15 marks. Answer 
is.required in detail.· • 15x3==45 
~ 9Rt~ct ~ ~~~ if ~ ~ tft;r, ~~~ cfi '3-d { 
~ I m% ~-;, 15 '3m cnf i I ~ '3-ci{ 

~i1 
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(4) 
9 .. , 

\ - . \\rylat d9 you,. rpe&n by· 'Element of cost'? 
, I . . Explain the qifferei:it elements of total cost . 

'~l~lc1 -cfi" ffitf' it· '3flqcfil ~ ~ ~? ~ @~lct 

~ ~~~ -~ cfil ·t'4tSc ~t=Gt (ti-

10. What is ~ork-in-progress? Explain the different 

J methods .of computing profit on incomplete 

contracts. 

• 
1
-.~ ~- cF:fT ~? ~ ~ cfi" f1Ji4~ if @'Sf c6t 

~ 
. 

~1°111 c6T Fclfif ni {)faqf cfjf ffl" ~YGl(tl 

f 

11. ~ . The finished goods of a factory pass through 

• three processes known as A·, B and C. The 
◄ 

• 

··production of each process is passed on to the 

next process. From the following figures show 

the cost of each process : . 

Process-A Process-B Pr.ocess-C 

(Rs.) 

Materials • 12,000 
Wages ', · 9,000 

Works on.cost _14,000 

. General exps. 10;000 

• l tJ? r0dttction 

(units) 36,000 

• Opening stock 

(units) ~ -

Closingstock(unjts) ~ 

NEP-3037 

(Rs.) 

18,000 
18,000 

14,000 

11,750 

37,500 

\ 

4,000 
1,000 

(Rs.) 

~55,000 

32,750 

20,000 

10,000 

48,000 

·16,500 
5,500 



12. 

J !, .. ~ • ✓• 
• • '! . J~: 

' . : 

• 

(5) 

~ cbl{~l~• c6f \'3ttllG~··aFf ~ '3l, <sf ci\!11 tf ~ • 

~ ~ {ell ~I -~~<'b ~ ~- ·'3~1<Ff . ~~tclJ ~ 
cfil Q~l~f<a ~ ~I ffi". tti:i.cfil ~ Q~cfj _·fcrtq ~ 

.l. •,, ~ : • . . ·~ 
,('IIJld fficfr ..,.1,.l~~r31-~ : ► -~-

flli:tJll 

~ 

• J ~-'31 

{"6-..) 
• 12,000 

9,000 

cbl {lsf 111 ;aqf{o44 14,000 

~-if ~-~ 

(~.) ; (~.) 
18,000 • 5~5,000 

i , • 

18,000 .32,750 ., 

14,000 20,000 

fill-ti~ ~ 

'3Nl<H (~cbl~~i) . 
~I <fmicb <~Rllf I 
(~cbl~~i) 

10,000 11,750 - 10,000 
.... 

36,ooo 37,soo ~''48:ooo 
i • 

"t 

4,000 ,·16,500 

alRil-1 {Qfal{I 

(~cbl~~i) - •. 1;000 : .. s;soo 
The following figures have beyn obtain~d from 
the cost records of Prince Manufacturing 
Comp~y for the year ending 31st March, 2013 : 

Cost of materials 
Cost of labour 
Factory overhead 
Administration overhead 

.... ~ .,f . • 
.. ',. 1'Rs-: 

:_. 90,QOO 
~ ,~7?,000 

• 

37,500 

. . SeJling expense~ 
Distribution expenses 

40,500 
24,300 
16,200 

... t 

Profit , · t, ~ 42,525 

' • 
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(6) 

A work order has been executed in April 2013 on 

which material valued Rs. 8,000 and wages Rs. 

5,000 have been incurred. Factory overhead is 

based on _direct wages. Administration, selling 

and distribution expenses are based on factory 

cost. Assuming that the rate of factory overheads 

has gone up by 20%, distribution charges have 

gone down by 5% and selling and administration 

charges have gone up by 10%, at what price 

should the product be sold to earn the same 

percentage of profit as was realized during the 

year ending 31st March, 2013? 

f.lt1~ ~d ~icb? 31 ~, 2013 c6l" (-f 'il'{i qff c6° 

~ firn JNI~~ ~. ctr ~l'ld ~ °6 Ut'<i ~ 
-~ i :, ' 

tf 1~3ft c6l° m1:a1 cf 

J3T11 c6l" ('tf Jf tf 
' 

cbl {~111 '3qf{oqq 
t 

~llftf.lcp ~qf{oql{ 

f4tbll ~ 

'4ct{Of ~ 

~. 
90,000 

75,000 

37,500 

40,500 

24,300 

16,200 

cll'+f 42,525 

• 2013 if~ cfir4 coT '3lroT ~ i ~ qz 

f!P-l!fi 8,000 ~. ~ ~ 5,000 '6". ~ g'3TI I 

Nl~P-3037 



. (·7 )~ 
c.61{©111 '3qf{oql{ ~ffi~ ~ J1l11·~ ~ 311\:tlf<d i1 

• r. .. 

!f~IRf1;' fctijjtj tJ.cf' fclc1{01 a{ll[ cfi1<©111 ~Plci ~ . {. •'!:' ' • 
. 

,. " • .. ., " • I, • 

~ i, ··~: ~ ~ .fcti cbl{l<:11i<:ih:'3!Jftdlll if 
20% c6t ~ ~ i, fclc1<01 ~ if s% c6t· m m 

• ~ i. ~ fclijjll ircf7 
m!IHi~ dill 10% Csl'G. 1N ~, . . . 

' 

iat<-11~1 cffi" fcITT:lr ~ ~ ~ ~ fcti ~ ~ ~11=\" 
c6T ~ ~m ~ ~ ~ 31 llf?t, 2013 ?fil t11-t1((1 

' .. t • 

~cfftifm? 

. 13. On 1st January, 2018, Jain & Sons undertook a 
contract _ for Rs. 5,00,000 and incu~ed the 
following expenses during the year : 

, • Materials consumed 
.-·· Labour 
• Outstanding labour 
Direct expenses 
Indirect expenses 

l 

Plant issued, . _ .. j . . . 
·Establishment charges 

• . 
Work certified • • 
Work uncertified 

, 

. . ,r,'. 

Rs. 
50,000 
40,500 

1,500 
-20,800 
~· 2,200 . 
·30,000 
·1s,100 

1,50,000 . 
20,000 

Cash received 80% of work certified. 
On 31st December, 2018, plant and 1naterials at 
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('8.) 
·Site were valued at J,ls. 25,000 and Rs. l 0,000 
respectiv~ly .. Prepare Contract Account and 
ascertain the amollnt of profit which • can 

. reasonably .be . credited tp the Profit & Loss 
Account. 
l ~19~ 2018 c8° ~ ~ 6-i:i ~ ~,00,000 ~- c6T 
~ ~ ~ 3il"{ cltt if Pti:.-tRl~a ar:r ~: 

~9;cffl et'i~ 
J5{1{ 

'31~'1 J?{ll 

~flt~~ 
~-oq£1 

Pt~,~a «431 
~,q.:11 d4l1 

~1-11fcl1a ffl 
· '31~,ufo,a ffl 
_SU'{t ~ : ~'i!~ld ffl cfil 80% 

~. 
50,000 

40,500 

1,500 

20,800 

2,200 , 

30,000 

15,100 

1,50,000 

20,000 

• 3 l ~ei.st {, 2018 cfil f.:l'i\01 ~(ii q'{ (14::il ~ 
·t~l'i~ .cfil i~icb.-t ffilf~: 2s,ooo ~- ~ io,ooo 
~- 'Cf{ ~- 1P-lfl ~ ~lctl ~ ~~~ 3il"{ 

' ' 

~l"t'-mf.l ~ if '3f¾tt ~ ~ t6~c ~ \ill ~ 
~ ~'1 {I~ ffl ct\~ctl 
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